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The Board of Directors (“the Board”) of Ngai Lik Industrial 3 HITEEEARAR(ARFNEES (£
Holdings Limited (the “Company”) announce the unaudited FE&)AHART REWB AR (AER])
consolidated interim results of the Company and its HZE-ZT—=FAA=FTHIENERZRLK
subsidiaries (the “Group”) for the six months ended 30 BGATHEL ERLEEHFTHOT:
September 2013, together with the comparative figures, as

follows:

Condensed Consolidated Statement of Comprehensive Income

BREE2EMARR

Six months ended 30 September
BEAA=+HILESREAR

2013 2012
—E—-=F —E——F
Notes HK$’000 HK$'000
B 2 FH#T T
(Unaudited) (Unaudited)
(REE) (CREEZ)
Turnover ] 3 7,272,343 2,561,530
Costs to fulfil contracts FTERE K 2 AR 4 (7,268,777) (2,5657,791)
Gross profit E H 3,566 3,739
Other income H A A 118 705
Administrative expenses TERHAX (5,072) (5,815)
Loss from operations wEEE (1,388) (1,371)
Finance costs Bl & B AR = (2,747)
Loss before taxation MR E 18 6 (1,388) (4,118)
Income tax expense T8 X 7 (227) (22)
Loss for the period AHEME S B (1,615) (4,140
Other comprehensive income Hipz2mUKA
— Exchange differences — ABmEmES
on translation 2 B H ZE5 128 (20)
Total comprehensive expense AER 2 EA S 8%
for the period (1,487) (4,160)
Loss per share (in HK Cents) BREBEBEGEW 9
— Basic — ER (0.16) (0.41)
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Condensed Consolidated Statement of Financial Position

BHGEMEBERABR

As at As at
30 September 31 March
2013 2013
® S
—E—=%F —T—=F
ALA=+H =A=+—H
Notes HK$’000 HK$’000
h=2 FET FET
(Unaudited) (Audited)
(REER) (EZ)
Non-current Assets EMENE E
Property, plant and equipment — #1% « BB & & 1E 13 511 461
Interest in an associate R—BE QR 2R - —
511 461
Current Assets mENEE
Trade receivables H 5 M W AR 5K 10 1,070,789 982,233
Utility deposits NRAEE%RS 317 317
Tax recoverable AJ Uy [B] F% 18 269 269
Bank balances and cash WITHETFAAE S 93,466 101,586
1,164,841 1,084,405
Current Liabilities mEaE
Other payables and accruals H b JE T AR 3K
K EE R 1 2,985 1,536
Trade payables B 5 IRK 12 1,066,787 986,489
Amounts due to immediate JFE AR R A I A A
holding company Z #h1E 7,750 7,750
Amount due to an associate FE S — R B 2 R Bl FR0E 38 38
Tax payable FERFLIR 443 217
1,078,003 996,030
Net Current Assets MEEEFE 86,838 88,375
Total Assets less Current BEERRSDERE
Liabilities 87,349 88,836
Capital and Reserves A& AN K e
Share capital & 14 101,959 101,959
Reserves f#1& (14,610) (13,123)
Total Equity L R 87,349 88,836
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Condensed Consolidated Statement of Changes in Equity

BHGEREEHER

For the six months ended 30 September 2013
HE-Z-ZFNA=Z+HILERER

Share Share Other Translation Accumulated Total
capital premium reserve reserve losses equity
BE BRORE HbtEE REGRHE RithE W=
HK$'000 HK$’000 HK$'000 HK$'000 HK$’000 HK$'000
FH&T FHE T T T T FHE T T T
(Note)
(B 53)
At 1 April 2012 (Audited) MoZE——F
MmA—H
(E %) 101,959 171,200 71,372 214 (253,024) 91,721
Total comprehensive expense for 7~ Hi [ % 5 2 42 %8
the period - - - (20) (4,140) (4,160)
At 30 September 2012 RZZE——F
(Unaudited) NA=+H
(REEZ) 101,959 171,200 71,372 194 (257,164) 87,561
At 1 April 2013 (Audited) RZZE—=%F
MA—H
(&%) 101,959 171,200 71,372 259 (255,954) 88,836
Total comprehensive income N HA ) 2 T A
(expense) for the period (X)) %% - - - 128 (1,615) (1,487)
At 30 September 2013 RZE—=%F
(Unaudited) NA=+H
(REEZ) 101,959 171,200 71,372 387 (257,569) 87,349

Note: The other reserve represents the credit arising from the capital MisE: HMEEENBFFEEEFTHERIRARK0.09
reduction from HK$0.01 by the cancellation of HK$0.09 of the paid- BB RIRA - B0.018 T IR AE R TE &
up capital on each existing share in prior years. ZHEIREE o




4 Ngai Lik Industrial Holdings Limited Interim Report 2014

Condensed Consolidated Statement of Cash Flows

HRGEHERER

Six months ended 30 September
BEALB=+HILREA

2013 2012
—g-=% —E——F
HK$’000 HK$'000
TET FET
(Unaudited) (Unaudited)

(REE) (REEZ)

Net cash used in operating activites #& <& 2K 2 IR & /F5 (8,054) (102,456)
Net cash used in investing activites & E/EBFTIE 2R & F58 (125) (12)
Net cash used in financing activites BIEEBMFE RS F58 - (2,747)
Net decrease in cash and cash RekReFEBERZ

equivalents DR (8,179) (105,215)

Cash and cash equivalents at 1 April RIUA—B 2R & &

Re%EIER 101,586 113,343
Effect of foreign exchange rate HNECTE R E B B - T
changes, net 59 1)
Cash and cash equivalents at PNAE=Z+tBEZRE XM
30 September ReEHEER 93,466 8,127

Analysis of the balances of cash and BR& RIRE&EEIER
cash equivalents: R DT

Bank balances and cash IRTTHEGE MRS 93,466 8,127
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard (the “HKAS”) No. 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosure requirements set out in
Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Group reported a consolidated loss attributable to
owners of the Company of approximately HK$2 million
for the six months ended 30 September 2013 (for the
six months ended 30 September 2012: approximately
HK$4 million) and as at 30 September 2013 the Group
had net current assets of approximately HK$87 million
(As at 31 March 2013: approximately HK$88 million).

SIGNIFICANT ACCOUNTING POLICIES

The condensed consolidated financial statements do
not include all the information and disclosures required
in the annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 March 2013.

WRER

AREZERARAIYBRERDIRES
et Ag(FEGFMAE)R
hedBEAER(EB LR
FEMRAHMBREIRF BB AR
SHARAR(HMRADESR TR
A ER16ME 2 ERBRBER EREL -

HeE—_T—=FNA=tHIL~EAR
REBSEGBSARAEBARBLNGEE
492,000,000 8 T(HE-_T—Z=F
AR =+H81E/X1E A : 44,000,000 %
) RZE—Z=ZFNA=+H A&
B 78 & = F B #987,000,000 78
THR—ZE—ZFZA=Z+—H0: 4
88,000,00078 7T) °

TEEHEK

RS EHERETNEEFE KR
KR EZ—VERREESEE
EHAEFEHEE_ET—=F=A=+
—HUEFEZFEMBRER —HE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

SIGNIFICANT ACCOUNTING POLICIES (Continued)

The accounting policies adopted in the preparation of
these condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual financial statements for the year ended
31 March 2013, except for the adoption for the first
time of the following new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) (which
include all Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards and Interpretations)
and amendments to HKFRSs issued by the HKICPA,
which are effective for the Group’s accounting periods
beginning on 1 April 2013:

Amendment to HKFRSs Annual Improvement to
HKFRS 2009 — 2011

Cycle

Amendments to HKFRS 1 Government Loans

Amendments to HKFRS 7 Disclosures — Offsetting
Financial Assets and

Financial Liabilities

Amendments to HKFRS
10, HKFRS 11 and

Consolidated Financial
Statements, Joint

HKFRS 12 Arrangements and

Disclosure of Interests in
Other Entities: Transition
Guidance

HKFRS 10 Consolidated Financial
Statements

HKFRS 11 Joint Arrangements

HKFRS 12 Disclosure of Interests in
Other Entities

HKFRS 13 Fair Value Measurement

Amendments to HKAS 1 Presentation of Items of
Other Comprehensive

Income

2.

TEEHBR(E)

WEAERGEMBERRARALZE
ARREAREAEERE—_FT—=F
A=+ BLEEEZFEMHRE
PIkEE — 2 ERRATIEE
AR AGRMLBERANANER -
E-=FNA-BRKZETHEZ
A RRETRRMBRELEA(E
BMBHRELEDN(BERBEEEMB

SR

BB EREARRE) E

BB R EEAERTBRIM -

EEUBHREE H_ZTTAFZR
Bl 2 15T T —FEHN
BEEVBHRS
AR 2 FIE ek
EBUBHREE BFER
BI515% 2 & 5T
EBUBHEE WHE — HESwH
BISET78 2 1&535] EEESH
afE
EBUBHREE KRAEUBHREK - B
BIZ105% « & ABLHERREM
IS s ERER
BB BB  WE:BEES
B 7% =R &5 2E Rl
F1255 2185
EEPBMEE HABBKHRE
BIIZE105%
BEEPBHMEE BATH
BIIEE115%
BEEPBHREE REMEEEZRZ
Bl 125% W
BEEFBHREE AFEHE
B 551358
BEEFHER Hih 2w ATER
ERL i ) Z 27
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

SIGNIFICANT ACCOUNTING POLICIES (Continued)

HKAS 19 (as revised in
2011)

Employee Benefits

HKAS 27 (as revised in Separate Financial
2011) Statements

HKAS 28 (as revised in Investments in Associates
2011) and Joint Ventures

HK(IFRIC) — Int 20 Stripping Costs in the
Production Phase of a

Surface Mine

The adoption of the new HKFRSs had no material
effect on how the results and financial position of the
Group for the current or prior accounting periods have
been prepared and presented. Accordingly, no prior
period adjustment has been required.

The Group has not early applied the following new or
revised standards, amendments and interpretations
that have been issued but are not yet effective.

Amendments to HKFRS 9 Mandatory Effective Date of
and HKFRS 7 HKFRS 9 and Transition
Disclosures?

Amendments to HKFRS Investment Entities’
10, HKFRS 12 and

HKAS 27

HKFRS 9 Financial Instruments?

Amendments to HKAS 32 Offsetting Financial Assets
and Financial Liabilities'

Amendments to HKAS 36 Impairment of Assets'

Amendments to HKAS 39 Recognition and
Measurement —
Novation of Derivatives
and Continuation of
Hedge Accounting’

HK(FRIC) — Int 21 Levies'

TEEHBR(E)

BB ENE EEREH
195 (ZZF ——
FHEE])

BEBGHENSE
27 (ZF ——
FAEE])

LERVA R RS

BEAGERE REEAaked
285 (T —— TEZKE
FLAEE])

EABEBRTBER wREEEER
EREZES EE 2 S AR

— BEFE209

R B AV BRELENHAEE
RAGFHHEIBESFRRZEE
REMBMRRZERE 2R AL EE
REAZE - St IEFT2ELB

EHEZHE -

AEBAREERA TS BEMER
RERZ T HBERTER - EF] A

L#ZE -
EBUBHREED BAYBREE
F9% MEH B BIEEo% 2 & Hl
RS ERET HBE NG
SRZIEET S B FE 2
EBUBREER KEERE
F105% « BB
R EERE2
REEBGTE
Bl 275 2 1&535]
BERAYEHELER M T A?
F IR
EBCTENE HiEemEER
3258 Z1&7] ERMEE
EBGEEUNE EBERE
3658 Z1E 5]
EBCHENE HRANIE — 07
395k 2 EF] STEEHN
HmEE 2
BB
EB(BBTEE =B

TREZEY)
— BEE215%
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

2.

SIGNIFICANT ACCOUNTING POLICIES (Continued) 2. IEBHBRE)
! Effective for annual periods beginning on or after 1 January 1 MNoE-—mE— O EERBIEE
2014 R R
2 Effective for annual periods beginning on or after 1 January 2 R E—AE— A B HEEEBE IR
2015 SRR A
The directors of the Company are in the process of ARREREFHEALSTHITRE
assessing the potential impact and anticipate that the 1EFT 2R« BEIARZEBZBERE -
application of these new and revised standards, WS TS AEE T XE R
amendments and interpretations will have no material RAEKNERNFE -
impact on the results and financial position of the
Group.
TURNOVER 3. EBXHE
Six months ended 30 September
BEALA=+HLAEA
2013 2012
—E—-=f —E——F
HK$’000 HK$’000
THERT FAT
(Unaudited) (Unaudited)
(REEZ) (R EZ)
The Group’s turnover includes: REBZEEFEELE:
Gross proceeds from oil and gas AHERARIBEEN
sales contracts Z S RIA AR 7,272,343 2,560,031
Revenue of EMS business EMSZ % 2 W &= - 1,499

7,272,343

2,561,530
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

4. COSTS TO FULFIL CONTRACTS

THENZRE

Six months ended 30 September
BEALA=+HLAEA

2013 2012
—E—-=F —E—C—F
HK$’°000 HK$’000
THERT FAT
(Unaudited) (Unaudited)
(REEZ) (R EZ)

The Group’s operating costs includes: ZANE @ 7 & & K A B HE

Gross amount from oil and gas AHERARBESH
purchase contracts 4= 7,268,777 2,556,322
Cost of sales of EMS business EMS ¥ 75 2 $H & B A - 1,469
7,268,777 2,557,791

5. SEGMENT INFORMATION 2 BER

Reportable and operating segments are identified on
the basis of internal reports about components of the
Group that are regularly reviewed by the chief
operating decision maker (i.e. the chairman and chief
executive officer) for the purpose of allocating
resources to segments and assessing their
performance.

The Group’s reportable and operating segments are as
follows:

EMS business — Design, manufacture and sale of
electronic and electrical products.

Oil and gas transactions — Entering into oil and gas
sales and purchase contracts and provision of (including
liquefied natural gas) consultancy services in relation to
such contracts.

AREREEDHRBELHTIELE
RREBEERITHRAEZH) A EE
BREDAEFHEERBEMERERZ
AEBERPZABHRE /ERBR -

REBZAIRERKETLWAT

EMSE#% — ®|it HERHETT
RESES -

ABRRRAARRS — FINA#HRX
AREBANARRERABZEFEH
Z ARG (BREBIERAR) -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

5. SEGMENT INFORMATION (Continued)

Segments results

For the six months ended 30 September 2013

5. 2HENE)

AHERE

BE_F—=FNA=1HI A

EMS Oil and gas
Business Transactions

Consolidated

EMS Vo
¥ XARRS =Ee
HK$’000 HK$’000 HK$°000
THET THERT THET
(Unaudited) (Unaudited) (Unaudited)
(REBE) (REBE) (REBR)

Turnover EEE - 7,272,343
Segment results D EBEE (15) 1,144 1,129
Unallocated expenses KB (2,517)
Loss before tax 00 ki (1,388)
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

5. SEGMENT INFORMATION (Continued)

Segments results

For the six months ended 30 September 2012

5. ZHBERGE)
2BER
HE-F-——#NAZ+HLAEA

EMS Oil and gas
Business  Transactions  Consolidated

EMS vap:iPie
HK$'000 HK$’'000 HK$’000
FHETT FiETT FETT
(Unaudited) (Unaudited) (Unaudited)

(REERZ) REFEZR)  (REER)

Turnover HER 1,499 2,560,031

Segment results DEBEE 23 136 159
Unallocated expenses KB 4,277)
Loss before tax B A s 18 (4,118)
Segment assets and liabilities PHEEREE

No segment assets and liabilities are presented as the
chief operating decision maker does not review them
for the purpose of allocating resources and assessing
performance.

ARERLEERRELERDEER
LHHERRMBMASOBEERERE -
BHMEZIEHREERAE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGEMBRRMS

5. SEGMENT INFORMATION (Continued)

Geographical segments

The following table provides an analysis of the Group’s
segment revenue from oil and gas transactions and
revenue (EMS business) by geographical market and
the Group’s non-current assets by geographical
location of the assets, irrespective of the origin of the

goods delivered or services rendered:

Segment revenue from oil and
gas transactions

2HER(E)

WE D B

TREH®RAEEZMRTISE D 2K
BAOHERARR S0 8B s kU
(EMSE ) h N B i & & P it &
DZERBDEEZDN  MABAR
1 7 am 3 P B R AR 75 2 SRR 3

Revenue (EMS business)

Non-current assets

RERBRRAAXS S B S Wr & (EMS £ 7) kRDEE
Six months ended Six months ended As at As at
30 September 30 September 30 September 31 March
BEAR=+ALAMEA HBEAA=+BLAEAR RAAE+HE ®=A=1-H
2013 2012 2013 2012 2013 2013
—¥-=f% e —¥-=f i —¥-=% —T-=%
HK$’000 HK$'000 HK$’000 HK$'000 HK$000 HK$'000
THET FiEx FET TEL FET TEL
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(REEH) (REEH) (REEH) (REE%) (REEH) (8z1)
The PRC, other than Hong Kong FE (FERIN 165,061 770,104 - - 17 20
Hong Kong BB 618,246 - - - 494 44
The middle East FR - - - 1,499 - -
Singapore B 6,489,036 1,789,927 - - - -
7,272,343 2,560,031 = 1,499 511 461
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREHGEMBRRM:

6. LOSS BEFORE TAXATION 6. BRBAEGE

Six months ended 30 September
BEALA=+HLAEA

2013 2012
—E—=%f —E——F
HK$’000 HK$'000
FERT FiE T
(Unaudited) (Unaudited)

(REER) (REER)

Loss before taxation has been arrived B £ A /&5 18 2 0 &

at after charging/(crediting): YAGPSE
Depreciation of property, plant and Y- BEREE

equipment ZIE 6 2
Exchange losses/(gains), net PE A58 (as) -

FRE 443 (681)

Loss on disposal of property, plant HEME  BEREE

and equipment 2 EE 16 -
Interest income A B U A (109) (25)

Operating lease rentals in respect of EF ¥ % 7 &%
building premises MHMEe 571 —
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

7.

INCOME TAX EXPENSE 7. FEBEX
Six months ended 30 September
BEAA=+HILEF<ERA
2013 2012
—E—-=F —E——F
HK$’000 HK$’000
FERT FiE T
(Unaudited) (Unaudited)
(REERZ) (R EZ)
Current taxation B 7% 18
Hong Kong B 227 14
Other jurisdictions HEMa AR - 8
Taxation charge for the period AR TE S M 227 22
Notes: Hong Kong Profits Tax is calculated at 16.5% of the estimated sk : BB RS AR BE R E R B EI R 2 5
assessable profit for both interim periods. JERTHEFE16.5% 2 Fi R E -
Under the Law of the People’s Republic of China on BiEhEAREMB O EMAERE (D
Enterprise Income Tax (the “EIT Law”) and ERREMRE DR YXMAEREN T
Implementation Regulation of the EIT Law, the statutory &0 NAT KB AR/ E TR
tax rate of the Company’s PRC subsidiaries is 25%. R B 059 o
DIVIDEND 8. K&

No dividend was paid, declared or proposed during
both interim periods, nor has any dividend been
proposed since the end of the reporting period.

ZmETHHESESN Tk E
AIKMERE - BE®REMERAKN
AREFRNERERR -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

9. LOSS PER SHARE 9. BRESR
The calculation of basic loss per share is based on ERERNEBEDIZ T EEE

the following data:

Six months ended 30 September
BEALB=+HILREAR

2013 2012
—E—Z=5 -z
HK$’000 HK$'000
FERT T T
(Unaudited) (Unaudited)

(REEZ) (CRE&ER)

Net loss for the period attributable to  Ft st & & I E K18
owners of the Company for the ZHRARRREE A
purposes of basic loss per share & BT 18 F B (1,615) (4,140)

Weighted average number of ordinary st E&REAREE 2

shares for the purpose of basic 3 IR 0 A S R 2

loss per share 1,019,592,858 1,019,592,858
Diluted loss per share are not presented as the R AN &) PR 5% M & A AR HA 3 A
Company does not have any potential ordinary shares ABELT B EIL I EZ 5 5 E
during both interim periods. SHEEE -

10. TRADE RECEIVABLES 10. EZEWERR

Receivables arose from oil and gas sales contracts BEHERAREEEH ZEWERTY
which are either settled by letter of credit or bills NEBBREEILRXBER TS EET
issued by banks with high credit-ratings assigned by WZRTBER 2 ERRIERLEE
international credit-rating agencies and are receivable THEEHENERESEAMENXE
with an average credit period ranging from seven days [EZEHEAFLtHZ XEATE -

to six months after the bills of lading date of delivery
or by telegraphic transfer.

The following is an aged analysis of these receivables UTEZ5 EWEZNRER LR
presented, based on the invoice date, at the end of RRi B EHEETZBRE DT ©

the reporting period.
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGEMBRRMS

11.

10. TRADE RECEIVABLES (Continued) 10. EZEWEBRK(E)

As at As at
30 September 31 March
2013 2013
® »n
—E—=% —T—=F
AB=+H —A=+—H
HK$’000 HK$'000
THET FAT
(Unaudited) (Audited)
(REEX) (=)
Current — 30 days BIHE-30H 517,929 385,413
31 days — 60 days 31HZ=60H 96,098 583,207
61 — 90 days 61HZ90H 29,288 —
>90 days 90H M 427,474 13,613
1,070,789 982,233

OTHER PAYABLES AND ACCRUALS 1. HUERGRIARESGER
As at As at
30 September 31 March
2013 2013
® 0
—E—Z=5 —E—=%F
fA=+H —A=+—H
HK$’000 HK$'000
THET FAT
(Unaudited) (Audited)
(REEX) (K& E=Z)
Advances from customers BFE#H 2,770 —
Other payables H b EATRR K 160 156
Accruals [EEtE R 55 1,380
2,985 1,536
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

BEZENERY

AHERXARARBEAONZIEMNRK
HIOHERRNERSEEARKRLA
EXNEATFZFHEEREY -

TRADE PAYABLES 12.

Payables arising from oil and gas purchase contracts
are granted by suppliers with an average credit period
ranging from seven days to six months after the bills
of lading date of delivery.

ATARBEMRENEZRR(ZH
REMFE)ZREDN -

The following is an aged analysis of these payables
presented, based on the invoice date, at the end of

13.

the reporting period.

As at As at

30 September 31 March

2013 2013

S »

—¥-=5 —T—=F

LA=+H —A=+—H

HK$’000 HK$'000

THERT FAT

(Unaudited) (Audited)

(REEZ) (BER)

Current — 30 days BN HI-30H 516,284 384,532
31 — 60 days 31HZE60H 92,906 584,940
61 — 90 days 61HZ90H 29,233 —
>90 days 90HM £ 428,364 17,017
1,066,787 986,489

PROPERTY, PLANT AND EQUIPMENT

13. ¥ BERRE

RBE-Z—=FAA=1THILLXER
AEBENER S REL6,000BTHET
A TRELEXR22,0008 T2 W -
BMEEKRE BEHELLEBRY
16,0008 7T, °

During the six months ended 30 September 2013, the
Group disposed of certain property, plant and
equipment with an aggregate carrying amount of
approximately HK$22,000, with cash consideration of
approximately HK$6,000, resulting in loss on disposal
of approximately HK$16,000.

RAFREHEHE AEEEME - KE

RE®R A 1300008 L (HE-T
——FNA=+HIMHEA: 412,000
T °

During the current interim period, the Group spent
approximately HK$130,000 (for the six months ended
30 September 2012: approximately HK$12,000) on
property, plant and equipment.
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

14.

15.

SHARE CAPITAL 14. BR=E
Number of
shares Share capital
e E %N
’000 HK$°000
Ti% TERT
(Unaudited) (Unaudited)
(RETE) (REEE)
Ordinary shares, issued and fully paid: &@E% » 2317
& =
At 1 April 2013 and 30 September RZE—=FW™A—H
2013, shares of HK$0.10 each r=—F—=FNA
=+H  §KREE01I0
BT 2 D 1,019,593 101,959
EVENTS AFTER THE REPORTING PERIOD 15. REMARER

On 28 October 2013, the Company’s wholly-owned
subsidiary, Firmwill Investment Limited (“Purchaser”),
entered into an agreement with Ying Hui Limited
(“Wendor”) and Vendor’s Shareholders, pursuant to
which the Purchaser conditionally agreed to acquire
and the Vendor conditionally agreed to dispose of the
sales shares, representing the entered issued share of
Union Honor Limited, a wholly-owned subsidiary of the
Vendor, at the total consideration of HK$2,861,775,000,
which will be satisfied as to (i) HK$70,000,000 to be
deemed as paid in cash by the deposit; (ii)
HK$1,953,875,000 by procuring the Company to issue
and allot to the Vendor’s Shareholders of a total of
2,791,250,000 consideration shares at an issue price
of HK$0.7 per consideration share; and (iii) the balance
of HK$837,900,000 by procuring the Company to issue
and allot to the Vendor’'s Shareholders of a total of
1,197,000,000 convertible preferred shares at an issue
price at par value of HK$0.7 per convertible preferred
shares.

Up to the date of approval of the interim report, the
acquisition is not yet completed.
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2,861,775,000% 7T + E #1(1)70,000,000
BELBR ABRZESURE I M
(ii)1,953,875,000 78 7t J3 i i@ (R F AR
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREURGEMBRRME

COMPARATIVE INFORMATION

As mentioned in note 15, the Group has entered into a
sale and purchase agreement to acquire a subsidiary
which has been engaged in the sales and
transportation of natural gas. Upon the completion of
such acquisition, the sales and transportation of
natural gas will become the core business of the
Group. The sales and transportation of natural gas of
the subsidiary will be included in the Group’s turnover.
To achieve a consistent presentation of the financial
statements of Group and the acquiree, “Turnover” and
“Costs to fulfil contracts” are presented in the financial
statements which includes gross proceeds from
entering into oil and gas sales contracts and gross
amounts of oil and gas purchase contracts
respectively. Whereas, in the previous years’ financial
statements, “net income from oil and gas contracts
and consultancy service” is presented in the financial
statements of the Group which was derived from gross
amounts of oil and gas sales contracts, gross amount
of oil and gas purchase contracts, related costs of oil
and gas sales and purchase contracts and consultancy
service fee income, net of expense. Comparative
figures have been re-presented to achieve consistent
presentation (see note 3 and 4 for details).
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Dividend
Iz B

The Board of Directors have resolved not to declare an
interim dividend for the six months ended 30 September
2013 (for the six months ended 30 September 2012: nil).

Business Review

EBOE

During the period from 1 April 2013 to 30 September 2013
(“the Period”), the Group recorded a loss of approximately
HK$2 million (six months ended 30 September 2012
approximately HK$4 million). Turnover of the Group for the
Period increased to approximately HK$7,272 million from
approximately HK$2,561 million. The rise was mainly
attributable to the continued growth of oil and gas trading
business.

In view of the critical business environment for export-
manufacturing, no revenue was earned from EMS business
for the Period (for the six months ended 30 September
2012: approximately HK$1.5 million).

On 28 October 2013, the Company’s wholly-owned
subsidiary, Firmwill Investment Limited (“Purchaser”), entered
into an agreement with Ying Hui Limited (“Vendor”) and
Vendor’s shareholders, pursuant to which the Purchaser
conditionally agreed to acquire and the Vendor conditionally
agreed to dispose of the sales shares, representing the
entire issued share capital of Union Honor Limited (“UHL’), a
wholly-owned subsidiary of the Vendor, at the total
consideration of HK$2,861,775,000 (the “Acquisition”). UHL,
through & M 7T = ¥ & B BR 2 & (Guangzhou Circle Gas
Corporation Limited®, its indirect wholly-owned subsidiary), is
principally engaged in processing, distribution, sales, trading
and transportation of liquefied natural gas and other auxiliary
business in the PRC. Up to the date of approval of the
interim report, the Acquisition is not yet completed.

Save for the Acquisition, the Group will continue to
implement the business development strategies as
mentioned in the annual report of FY2012/2013 and to
explore new business opportunities in order to create value
for its shareholders.

* for identification purpose only
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Management Discussion and Analysis of the Group

TURNOVER

The Group’s turnover increased to approximately HK$7,272
million for the period ended 30 September 2013, an increase
of approximately 183.9% as compared to the preceding
financial period. The rise was mainly attributable to the
growth in the oil trading business which reported a turnover
of approximately HK$7,272 million during the Period.

GROSS PROFIT

The gross profit was about HK$3.6 million for the Period, a
decrease of approximately 4.6% as compared to the
preceding financial period. The gross profit margin for the
current period decreased from 0.15% to 0.05%. Such drop
in gross profit margin was mainly caused by fierce
competition with continuous challenges from peer
competitors. In order to improve price perception, the Group
narrowed down its finance cost instead of increasing the
selling prices, leading to a decrease in gross profit margin
for the six months ended 30 September 2013.

EXPENSES

The Group’s administrative expenses for the period ended
30 September 2013 totaled to approximately HK$5.1 million,
representing a decrease of approximately 12.8% as
compared to the corresponding figures last period.

There were no finance costs incurred during the Period (for
the six months ended 30 September 2012: approximately
HK$2.7 million). The decrease is mainly due to less reliance
on bank financing as a result from the enlarged working
capital after the completion of open offer in March 2012.

WORKING CAPITAL MANAGEMENT
As at 30 September 2013, the Group maintained bank

balances and cash of approximately HK$93.5 million (31
March 2013: approximately HK$101.6 million).

FINANCING AND CAPITAL STRUCTURE

For the period ended 30 September 2013, the Group had
no debts (31 March 2013: Nil).
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Management Discussion and Analysis of the Group

FREZCEEETS®R DM

CAPITAL EXPENDITURE ON PROPERTY, PLANT AND
EQUIPMENT

For the period ended 30 September 2013, the Group spent
approximately HK$130,000 (31 March 2013: approximately
HK$463,000) on property, plant and equipment.

LIQUIDITY AND FINANCIAL RESOURCES

The net current assets of the Group as at 30 September
2013 were approximately HK$86.8 million (31 March 2013:
approximately HK$88.4 million). The current ratio was
approximately 1.08 (81 March 2013: approximately 1.09).
Shareholders’ equity were approximately HK$87.3 million (31
March 2013: approximately HK$88.8 million) because of the
loss of approximately HK$1.5 million for the period.

PLEDGE OF ASSETS

As at 30 September 2013, none of the Group’s assets were
pledged.

CAPITAL COMMITMENTS

As at 30 September 2013, the Group had no material capital
commitments.

TREASURY POLICY

The majority of the Group’s sales and purchases are
denominated in US Dollars and Renminbi. As Hong Kong
Dollars and US Dollars are pegged, the Group had minimum
exposure to foreign exchange fluctuation in this respect. The
exposure of exchange fluctuation in respect of Renminbi is
also limited, as there are no significant differences of the
carrying amount of the monetary assets and liabilities which
are denominated in Renminbi. The Group still monitors the
overall currency and interest rate exposures.

EMPLOYEE INFORMATION

As at 30 September 2013, the Group had about 20
employees (31 March 2013: 20). The remuneration packages
are generally structured with reference to market conditions
and the individual qualifications. Salaries and wages of the
Group’s employees are normally reviewed on an annual
basis based on performance appraisals and other relevant
factors.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 September 2013, the directors, chief executive of
the Company and their respective associates had the
following interests and short positions in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQ”)) as recorded in
the register required to be kept by the Company under

Other Information

A& #

EERFETBRAERRG HERD

RERECEZRAR
R-F—=£AA=TA ARASESF

E%ﬁﬁAE&ﬁ EXBIZBMBEATRA
AEIREAEEE(AEESRBEED ([F
HFREEEN])EXVEE T2 BE) 2K
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Section 352 of the SFO or which were required, pursuant to ~ AZEF# ﬂm%X%ZE Esp Al ([1E2E<PAI])
the Model Code for Securities Transactions by Directors of M EARRI MRz ER AR IT
Listed Issuers contained in the Listing Rules (“Model Code”),
to be notified to the Company and the Stock Exchange:
Number of Shares held
Fii ¥ i 4 BB
Percentage
Long Short of total
Name of Directors Capacity/Nature of interest position position holding
¥ 48 8
EENE S e Ba Re Bt
Wang Jianging Interest in controlled corporation 636,504,351 — 62.43%
FRE R EE R
Pan Junfeng Interest in controlled corporation 636,504,351 — 62.43%

gy = Ry rEEs
Note: Frontier Global Group Limited is wholly owned by Touch Billion

Limited. Touch Billion Limited is held as to 75% by Champion Golden
Limited, in which (i) Mr. Wang Jianging has 50% of the voting right;
and (i) Mr. Pan Junfeng has 25% of the voting right.

Save as disclosed above, as at 30 September 2013, none of
the directors or the chief executive of the Company and
their associates had any interests or short positions in the
shares, underlying shares and debentures of the Company
and its respective associated corporations (within the
meaning of Part XV of the SFO) which (a) are required to be
notified to the Company and the Stock Exchange pursuant
to Divisions 7 & 8 of Part XV of the SFO (including interest
s and short positions which he is taken or deemed to have
under such provisions of SFO); or (b) are required, pursuant
to Section 352 of the SFO, to be entered in the register

BaE: 82 IRBRE B B R A 5 f Touch Billion Limited &
& # & - Touch Billion Limited 2 75% # 25
Champion Golden Limited#5 4 » E /() L &5 %
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Other Information

referred to therein; or (c) are required, pursuant to the Model
Code for Securities Transactions by Directors of Listed
Companies to be notified to the Company and the Stock
Exchange.

DISCLOSURE OF INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF SUBSTANTIAL
SHAREHOLDERS AND OTHER PERSONS

As at 30 September 2013, so far as was known to any
director or chief executive of the Company, the following
persons (other than a director or the chief executive of the
Company) who had an interest or short position in the
shares and underlying shares of the Company which would
fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or, who is, directly
or indirectly, interested in ten percent. or more of the
nominal value of any class of share capital carrying rights to
vote in all circumstances at general meetings of any other
member of the Group.

ARPRBR T2 ERIAR -
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Number of Shares held

Fi ¥ i 4 BB
Percentage
Long Short of total
Name of Shareholder Capacity/Nature of Interest position position holding
B
BRELE LT YE 1153 3R wA =071
(Note)
(P &E)
Frontier Global Group Beneficial interest 636,504,351 — 62.43%
Limited
FBRRMEEEGRAR EnEn
Touch Billion Limited Interest in controlled corporation 636,504,351 — 62.43%
XA E R A
Champion Golden Interest in controlled corporation 636,504,351 — 62.43%
Limited REEEER
Cheng Xu Family interest 636,504,351 — 62.43%
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Note: Frontier Global Group Limited is wholly owned by Touch Billion

Limited. Touch Billion Limited is held as to 75% by Champion Golden
Limited, in which (i) Mr. Wang Jianging has 50% of the voting right;
and (i) Mr. Pan Junfeng has 25% of the voting right.

Save as disclosed above, as at 30 September 2013, the
directors and chief executive of the Company are not aware
of any other persons (other than a director or chief executive
of the Company) who had an interest or short position in
the shares and underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or,
who is, directly or indirectly, interested in ten per cent. or
more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general
meetings of any other members of the Group.

Other Information
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Corporate Governance
tEER

The Company has complied with all the applicable code
provisions set out in the Code on Corporate Governance
Practices (“the CG Code”) in Appendix 14 of the Listing
Rules throughout the six months ended 30 September 2013,
except for the deviations from CG Code provision A.2.1 in
respect of the separation of roles of the Chairman and the
Chief Executive Officer and provision F.1.2 in respect of a
physical board meeting should be held to discuss the
appointment of the company secretary rather than a written
resolution.

Pursuant to A.2.1, the roles of chairman and the chief
executive officer (“CEO”) should be separate and should not
be performed by the same individual. The division of
responsibilities between the chairman and chief executive
officer should be clearly established and set out in writing.

Mr. Wang Jianging is the chairman of the Company since 27
January 2011 and was appointed as CEO of the Company
on 15 September 2011. He is responsible for managing the
Board and the business of the Group.

The Board considers that Mr. Wang possesses the essential
leadership skills to manage the Board and extensive
knowledge in the business of the Group. The present
structure is more suitable to the Company because it can
promote the efficient formulation and implementation of the
Company’s strategies. Through the supervision of the Board
and the audit committee, balance of power and authority
can be ensured and there is no imminent need to change
the arrangement.

Pursuant to F1.2 of the Code, the appointment of the
company secretary should be dealt with by a physical board
meeting rather than a written resolution. The appointment of
the current company secretary was dealt with by a written
resolution in September 2013. The Board considers that,
prior to the execution of the written resolution to appoint the
current company secretary, all Directors were individually
consulted on the matter without any dissenting opinion and
there was no need to approve the matter by a physical
board meeting instead of a written resolution.
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Audit Committee

E%ERE

The Audit Committee comprises three independent non-
executive directors, namely Dr. Leung Hoi Ming, Mr. Wong
Chi Keung and Mr. Tom Xie. The Audit Committee has
reviewed the unaudited interim report of the Group for the
six months ended 30 September 2013.
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Compliance With Code For Securities Transactions By Directors

EFEFETEFX AT

The Company has adopted the Model Code as its own
code of conduct regarding directors’ securities transactions
(the “Code”). Having made specific enquiry of all directors of
the Company, the directors of the Company have complied
with the required standard set out in the Model Code
throughout the period ended 30 September 2013.

Dealing In Company’s Listed Securities
BEXABLHES

During the period, there were no purchases, sale or
redemption by the Company or any of its subsidiaries, of the
Company’s listed securities.
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ARAERABRETAEREEFTETE
HRH2BTTR(TAD - BAARA 2
BE=FLARERE ARAEENEE
TE-ZFAAZTHILHRA-—EETR
TR E 2 &R -

A AARHEEAMNEARLEEE
HERBRARBEM LEHES °

AANEHHEEE SEIMEEREE
BN BBEEELHZEMBUARLHE -
EEEEW

FERITEKARE

ETEF

B

& —FE—=F+—A=-+NH



Ngai Lik Industrial Holdings Limited Interim Report 2014

Corporate Information

AEH

BOARD OF DIRECTORS

Executive Directors

Mr. Wang Jianqing (Chairman and Chief Executive Officer)
Mr. Pan Junfeng

Independent non-executive Directors
Dr. Leung Hoi Ming

Mr. Wong Chi Keung

Mr. Tom Xie

COMPANY SECRETARY
Mr. Wan Oi Ming Kevin

AUDITOR

Deloitte Touche Tohmatsu

PRINCIPAL BANKER
The Hongkong and Shanghai Banking Corporation Limited

PRINCIPAL REGISTRARS

Butterfield Fulcrum Group (Bermuda) Limited
11 Rosebank Centre, Bermudiana Road,
Hamilton, Bermuda.

BRANCH REGISTRARS

Tricor Tengis Limited
26th Floor, Tesbury Centre, 28 Queen’s Road East,
Wanchai, Hong Kong.

REGISTERED OFFICE

Clarendon House, Church Street,
Hamilton HM11, Bermuda

HONG KONG PRINCIPAL OFFICE
Unit D, 12/F., Seabright Plaza
9-23 Shell Street, North Point
Hong Kong

WEBSITE

www.ngailik.hk

EEg

UITES
TRERE(ERRITHAR)
B

BYFHTES
RGHEL
| 2B E
M AT A

RAWE
FYIB S

78 ]
GRS oRE T

TEARRT
EELEELRTERAA

TERODBFERE

Butterfield Fulcrum Group (Bermuda) Limited
11 Rosebank Centre, Bermudiana Road,

Hamilton, Bermuda.

ROBFERIRE
EEEERARAR
EBETERFRBER28H
T HEEF 261

HAMBEE

Clarendon House, Church Street,
Hamilton HM11, Bermuda

ERATEMRER
B

it /& 1% 7% 47 9-23 5%
FHPLI12EDE

B

www.ngailik.hk



www.ngailik. hk

SOOI XX

vV ___\¢§ N




