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The Board of Directors (“the Board”) of Ngai Lik Industrial
Holdings Limited (the “Company”) announce the unaudited
consolidated interim results of the Company and its
subsidiaries (the “Group”) for the six months ended 30
September 2012, together with the comparative figures, as

follows:

Condensed Consolidated Statement of Comprehensive Income

BRGEE2EMARR

Six months ended 30 September
BERLA=+BILAMEA

2012 2011
—®g—C-F —T——fF
Notes HK$’000 HK$’000
B & Ti#&IT FE T
(Unaudited) (Unaudited)
(REEZ) (R %)
Gross amounts of oil and gas AHERAREE
sales contracts BB 2,560,031 434,559
Gross amounts of oil and gas AHEEkXKAREE
purchase contracts BRI (2,556,322) (432,108)
Net income from oil and gas BRERARENZ
contracts WA RE 3,709 2,451
Revenue (EMS business) U 25 (EMS 2 7%5) 1,499 81,929
Cost of sales (EMS business) i & R AR (EMS % 75) (1,469) (81,190)
Gross profit from EMS business EMS % 2 & 7 30 739
Other income H g A 705 9,043
Gain on deconsolidation of BIEREFTAWB AR
subsidiaries 2= - 159,001
Selling and distribution expenses #5& & 7 #H X = (2,358)
Administrative expenses THRX (5,815) (41,535)
(Loss)/Profit from operations e (E1R), 5 F (1,371) 127,341
Finance costs B & B A (2,747) N
(Loss)/Profit before taxation BrELAT (BB, & F 4 (4,118) 127,341
Taxation charge FIE X 5 (22) 213)
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Six months ended 30 September
BEARA=+HLF<EAR

2011
—E——fF
Notes HK$'000
Bt 5 FHET
(Unaudited)
(R HEZ)
‘,—;/a,' ss)/Profit for the period ANEAR (E518), % 7 127,128
.'/ I-
a0 er comprehensive Hihem|
(expense)/income (X)), WA
—xchange differences on — RABEFINEBLM
 translation of a foreign EECENEE
onperation 1562
: Stal comprehensive (expense)/  ANHAR 2@ (FI %)
i
‘income for the period L ON L 127,280
(Loss)/Earnings per share B (E&R),/ BF
~ (in HK Cents) (B 7
16.03

- — Basic and diluted — BEAREE
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Condensed Consolidated Statement of Financial Position

BHGEMBRARR

As at As at
30 September 31 March
2012 2012
i I
—E—-f — = —Saee
ALA=+H = A =]
Notes HK$’000 HK$’000
M5 FET FETT
(Unaudited) (Audited)
(REER) (&2 %)
Non-current assets EMENE E
Property, plant and equipment ¥ % -« = & &% # 13 22 10
Current assets mEEE
Trade receivables ESREWER 8 1,499 =
Receivables arising from oil and A& KARIEE S L
gas sales contract Z FEURERIE 9 433,844 222,832
Bank balances and cash RITHEFEAES 8,127 113,343
443,470 336iliEs
Current liabilities mEEE
Trade and other payables and B REMEBEMNERR
accruals EEt &R 10 13,088 5,417
Payables arising from oil and gas AR XKAREEE L
purchase contracts Z B FRIE 11 341,109 96,678
Bills payable BN EE 12 1,500 122,285
Amounts due to a substantial ERARB —BEER
shareholder of the Company W2 KA - 7,750
Amounts due to related FERE B A E R
companies - 11,943
Amount due to an associate FE S — R B 2 R B 5RIB 38 38
Tax payable FE A~ B 1B 196 353
355,931 244,464
Net current assets mBEEFE 87,539 91,711
Total assets less current liabilites # & E R TAB EE 87,561 91,721
Capital and reserves B A K 4
Share capital f% A 14 101,959 101,959
Reserves i (14,398) (10,238)
Total equity AR 87,561 91,721
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Condensed Consolidated Statement of Changes in Equity

BHGERREHRR

For the six months ended 30 September 2012
HE-ZT-——FhA=tRHIE AR

Total
Share Share Other Translation Accumulated equity/
capital premium reserve reserve losses (deficit)
3
(B54t)
BE BRGEE HtbEE REMHE RithsE M@t
HK$’'000 HK$’000 HK$’000 HK$’'000 HK$’000 HK$’000
FET FET FET FET FET FET
At 1 April 2011 (Audited) RoE——F
MA—H
(EEZ) 79,302 94,972 71,372 — (378,126)  (132,480)
Total comprehensive income for 7N 8 i & @1 Ug A 42 58
the period — — — 162 127,128 127,280
At 30 September 2011 N-ZE——4F
(Unaudited) NA=+8
(REEE %) 79,302 94,972 71,372 152 (250,998) (5,200)
At 1 April 2012 (Audited) WoZT——F
MA—H
(B &#EZ) 101,959 171,200 71,372 214 (253,024) 91,721
Total comprehensive expense for 78 Hi i 2 1 7 2 42 %8
the period = = = (20) (4,140) (4,160)
At 30 September 2012 RZTE—=F
(Unaudited) AA=+8
(REEZ) 101,959 171,200 71,372 194 (257,164) 87,561




BROITEEBEARAAF 2013+ Hf &

Condensed Consolidated Statement of Cash Flows

BHGEHERE

Six months ended 30 September
BEZEALB=+HILEREA

2012 2011
—T—-C-F —T——%F
HK$°000 HK$’000
FEX T IT
(Unaudited) (Unaudited)

(REEZ) (R ERZ)

Net cash used in operating activities

Net cash used in investing activities

Net cash used in financing activities

Net decrease in cash and cash

equivalents

Cash and cash equivalents at 1 April

Effect of foreign exchange rate

changes, net

Cash and cash equivalents at
30 September

Analysis of the balances of cash and

cash equivalents:

Bank balances and cash

KREEBREZREEH (102,456) (1,169)
BREZHE RS FHE (12) 67)
MERDAAECHEESFE (2,747) (35)
RekBeEEERZ

A R (105,215) (1,271)

RMWA—HZRE R
HeZEEEE 113,343 8,857

SNEERBE) 2 FE - FHE

(1) 37
RAA=Z+HZEE R
HEEERE 8,127 7,623
HehR&EEEE
HEehz oW

IRTTHEGE MRS 8,127 7,623
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard (the “HKAS”) No. 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosure requirements set out in
Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Group reported a consolidated loss attributable to
owners of the Company of approximately HK$4 million
for the six months ended 30 September 2012 (For the
six months ended 30 September 2011: profit of
HK$127 million) and as at 30 September 2012 the
Group had net current assets of approximately HK$88
million (As at 31 March 2012: HK$92 million).

SIGNIFICANT ACCOUNTING POLICIES

The condensed consolidated financial statements do
not include all the information and disclosures required
in the annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 March 2012,

TS

AREZERARIYBRERDIRES
et rg(FEGdMAg) R
hedBEAER(EB LR
EMFF MM B REINBEABRAR
SHARAR(BMRMADESR TR
A SR 16FT 8 2 @RI B R ERmEL -

HE-_2——FhLA=+HLREAR "
REBSEGSARAEBARBLGEE
B #94,0000008 T(HE=ZF ——F
NAA=+THIEEA : % F127,000,000
BT RZE——FAA=+RH K
& [E % B8 & E ¥ {8 488,000,000
BT —_E——F=ZA=+—8:
92,000,0005% JT) °

TEEHEK

BREEHHHRERTBREFEMER
RFIREZ—NEMEBEESRTE ¥
ERASEHE-_T——F=A=+
—HLEFEZFEMBERER —HHE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

SIGNIFICANT ACCOUNTING POLICIES (Continued)

The accounting policies adopted in the preparation of
these condensed consolidated financial statements are
consistent with those followed in the preparation of the
Group’s annual financial statements for the year ended
31 March 2012, except for the adoption for the first
time of the following new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) (which
include all Hong Kong Financial Reporting Standards,
Hong Kong Accounting Standards and Interpretations)
and amendments to HKFRSs issued by the HKICPA,
which are effective for the Group’s accounting periods
beginning on 1 April 2012:

HKFRS 1 (Amendments)  Severe Hyperinflation and
Removal of Fixed Dates

for First-time Adopters

HKFRS 7 (Amendments)  Disclosures — Transfers of

Financial Assets

Amendments to HKAS 12 Deferred Tax: Recovery of
Underlying Assets

The adoption of the new HKFRSs had no material
effect on how the results and financial position of the
Group for the current or prior accounting periods have
been prepared and presented. Accordingly, no prior
period adjustment has been required.

2.

TEREHBEE)

REAERGEMBERRARALE
ABRREGRAKSEEREZE_T——F
A=+ BLEEEZFEMHERR
PIkEE — 2 ERRATIEE
AEFMASEMLEBRAEE =
E-_FOA-HRAMZEAHEZ
M RRERTRREMBREEA(E
BMBHRELEDN(BERBEEEME
WEERA BEARTENRRB)RE
BB R EEAERT BRI :

FEEMBHEEN BEBMEAIR
ERLACCEIR) RBUE B R B
nEZEE B
& B
FEEWHHREEN WE - EFE
TR UERTA) MEE
FEGTERF12 EEHIE: Y@
2 EFT HEEE

KA B EAMBRELNHAEE
RAGFHHEIBESTRRZEE
EBBRARBEEEHTALER
REBAZE - Bt BEFTRELB
EHEZRHE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

2. SIGNIFICANT ACCOUNTING POLICIES (Continued)

The Group has not early applied the following new or
revised standards, amendments and interpretations
that have been issued but are not yet effective.

Amendment to HKFRSs Annual Improvement to
HKFRS 2009 — 2011

Amendments to HKFRS 7 Disclosures — Offsetting
Financial Assets and
Financial Liabilities

Amendments to HKFRS 9 Mandatory Effective Date of
and HKFRS 7 HKFRS 9 and Transition
Disclosures?

HKFRS 9 Financial Instruments?

HKFRS 10 Consolidated Financial
Statements!

HKFRS 11 Joint Arrangements'

HKFRS 12 Disclosure of Interests in

Other Entities'
HKFRS 13 Fair Value Measurement’

Amendments to HKAS 1 Presentation of ltems of
Other Comprehensive

Income?®
HKAS 19 Employee Benefits'
(as revised in 2011)
HKAS 27 Separate Financial
(as revised in 2011) Statements'
HKAS 28 Investments in Associates
(as revised in 2011) and Joint Ventures'

Amendments to HKAS 32 Offsetting Financial Assets
and Financial Liabilities*

HK(IFRIC) — Int 20 Stripping Costs in the
Production Phase of a
Surface Mine'

2.

TEREHBEE)

AEBEY REFRAT ISR MER
REMZHFTHEETER - EFT A

Nk -

EAEMBREERN H_TThEE

ZAER] —E——FF
LR R R

Al 2 S E
BRMBHREEL BE — KFH2R

R ZIER] BENRSRE
&

EBUBHREER BAEVBRELE
FOREBEEY Bl 559%% 2 58 4l
RS ERIET B R B
RZIEET SE 4 4 EE2

EEUHREER g T A2
EI5R

BEBUBHREED LETBHREK
F105%

EBUBHRELER BA L H
F£115%

.

BB ELER REMEREDR
F125% 2 E

EBUBHREER RFEEFTE
£135%
EBSHERE1T Hur2EWAE

SRZIBET Bz 2%

BB GEER ==EERall
F9HR(=F—

—FEIEE])

BB GEER LRV B
FrH(ZE—

—FEIEE])

BB GEER REEERNE KA
Fo8R (== — EhE KA
—FEEIEET)

BB ER BHEEHMEER
FI2 1B ET TR & E

&5 (FEHMBR O RBREER
LREEEE) BRIHURAA
— BEH0%
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

SIGNIFICANT ACCOUNTING POLICIES (Continued)

! Effective for annual periods beginning on or after 1 January

2013

2 Effective for annual periods beginning on or after 1 January
2015

s Effective for annual periods beginning on or after 1 July 2012

4 Effective for annual periods beginning on or after 1 January
2014

The directors of the Company are in the process of
assessing the potential impact and anticipate that the
application of these new and revised standards,
amendments and interpretations will have no material
impact on the results and financial position of the
Group.

TURNOVER AND SEGMENT INFORMATION

Reportable and operating segments are identified on
the basis of internal reports about components of the
Group that are regularly reviewed by the chief
operating decision maker (i.e. the Chairman and chief
executive officer) for the purpose of allocating
resources to segments and assessing their
performance.

The Group’s reportable and operating segments are as
follows:

EMS business — Design, manufacture and sale of
electronic and electrical products.

Oil and gas transactions — Entering into oil and gas
sales and purchase contracts and provision of
consultancy services in relation to such contracts.

TEREHBEE)

! R-E—=ZF A BRERRRAZFE
MR

2 RCB-—AF-—A-BRERRARZFE
HA R A R

° R-E——FLtA-—HRERARZFE
MR

‘ RIB-—NF—-—A—HIEERRRZFE
HA R A R

A 3 IE AF 8 P UL 5 57 AT R 4G
BETRA  ETARRELBELE -
S ERER FEN PET VL
RREREALE -

EXERITHBEH

Gl)

puj

FTHERITHRBE)EHEE
FFEERREmMEHERMNZ
EEBHzABREAEFEHF -

EREEHBRAEHEBES
% (8
5

H
P
==
ES

R
RE
N

AEBEZAHRERZEED WD

EMS%71 —
':FDQFDD(’

Rt HERHESR

OHERARRS — FAIZAMBMKRR
RAREBANARRHEEEZSZEL
Z AR
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

3. TURNOVER AND SEGMENT INFORMATION 3. EXERIVER(E)
(Continued)
Segments results PIEE
The following is an analysis of the Group’s revenue LT RANEEREERARE H IS
and results by operating and reportable segments: Dz E R EE DT
For the six months ended 30 September 2012 (Unaudited) BE-_F——FNA=THIANER (FEEE)

EMS Oil and gas
Business Transactions Consolidated

EMS yap:pd
£5¥B XARXS HE
HK$°000 HK$’000 HK$’000
F#ET T#ET F#ET

(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER

Segment revenue to external SNERE P 2 3 BB

customers W = 1,499 2,560,031 2,561,530
Less: Gross amount of oil and W AR R RAR

gas purchase contracts BEANETE - (2,556,322) (2,556,322)
Net income from oil and gas ARERAREN

contracts Z U A E 5 3,709
Revenue (EMS business) U 25 (EMS 2 7%) 1,499
Segment results DEEE 23 136 159
Unallocated expenses KoM= (4,277)
Loss before tax BRI ATEE (4,118)
Income tax expenses FriSfif X (22)

Loss for the period NEARE E R (4,140)
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

TURNOVER AND SEGMENT INFORMATION
(Continued)

Segments results (Continued)

For the six months ended 30 September 2011 (Unaudited)

3. EXERIBEN(E)

7 & (F)
BE_F——FNA=THINEA (FEER)

EMS Oil and gas
Business  Transactions  Consolidated

EMS vap:pYe
% RKAIARS o)
HK$’000 HK$'000 HK$’000
FAT FAT FAT

(Unaudited) (Unaudited) (Unaudited)
(AgERZ) CRKREER) (R EZ)

Segment revenue to external INERE P 2 3 BB

customers g 81,929 434,559 516,488
Less: Gross amount of oil and W AR R RAR

gas purchase contracts BEANETE — (432,108) (432,108)
Net income from oil and gas ARERAREN

contracts ZWAEEE 2,451
Revenue (EMS business) U 25 (EMS 2 7%) 81,929
Segment results DEEE (28,922 (1,040) (29,962)
Unallocated income F 2N N 30
Unallocated expenses KB (1,728)
Gain on disposal of subsidiaries HEHEB AR

Uz 159,001

Profit before tax B %% A1 ) 127,341
Income tax expenses FriSfif X (213)
Profit for the period 7 H 0 127,128
Segment assets and liabilities PTHEERER

No segment assets and liabilities are presented as the
chief operating decision maker does not review them
regularly.

AREIBLEBRRES BT HEHD
MEENRBE AMEZINBEHEE
kEIE -

11
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGSMBRRMS

3. TURNOVER AND SEGMENT INFORMATION
(Continued)

Geographical segments

The following table provides an analysis of the Group’s
segment revenue from oil and gas transactions and
revenue (EMS business) by geographical market and
the Group’s non-current assets by geographical
location of the assets, irrespective of the origin of the
goods delivered or services rendered:

Segment revenue from oil and
gas transactions
Six months ended
30 September

EXERIBER(E)

WED B

TREHRASERMMET S E D2 %K
BAOHERARR S0 8B s kU s
(EMS ¥ 7%) e AN = B 12 & 7 P 4E 3t &
DZIEMBEEZDN - M AP
1 7 am 2 P B R AR 7% 2 2R 3

Revenue (EMS business)
Six months ended
30 September

KERHRERARZ DSBS Uy 35 (EMS£7) Non-current assets

BEARA=+HLERER BERAZ+HLERER ERDAE
As at As at
30 September 31 March
2012 201 2012 201 2012 201
R=¥-=% HR-FT——F
—¥-Cf “E——F —¥-Cf “E——-F ARA=+A =ZA=+-8
HK$°000 HK$'000 HK$’000 HK$'000 HK$000 HK$'000
TER TiERT FTER THET FTER TET
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (REEH) (REEH) (REERZ) (REER) (B&%)
The PRC, other than Hong Kong FE(FERIN 770,104 244,165 - - 22 10
Hong Kong [ - 190,394 - - - -
Dubai =3 - — 1,499 60,808 - —
United States of America i) - - - 13,154 - -
Philippines FEE - - - 7,967 - -
Singapore Fimbd 1,789,927 - - - - -
Others Hit - - - - - -
2,560,031 434,559 1,499 81,929 22 10
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Notes to the Unaudited Condensed Consolidated Financial Statements

(LOSS)/PROFIT BEFORE TAXATION

AEEREHRGEEMBRRME

4. BBA(ER),/ &R

Six months ended 30 September
BEALA=+HLA<EA

2012 2011
—S—-F —E——F
HK$’000 HK$’000
FERT FET
(Unaudited) (Unaudited)

(REE®) (REER)

(Loss)/Profit before taxation has been

BRELAT (BB, AE

arrived at after charging/(crediting): kR (GEA) -
Bad debts recovery 1 [0 5 Bk - (5,528)
Depreciation of property, plant and WE - BEREE

equipment ZIE 2 =
Exchange (gains)/losses, net bE X (W) B8 -

et (681) 35

Loss on disposal of property, plant HEME  BEREE

and equipment 2 1 - 23
Impairment loss on trade and other B 5N HEihEUW Rk 2

receivables VERIEN SEi=! - 11,412
Interest income 2 WA (25) )
Operating lease rentals in respect of EF ¥ % 2 &%

building premises MM - 773
TAXATION CHARGE 5 BEXH

Six months ended 30 September
BEAA=+HLES<EA

2012 2011

k- = - —T——%F
HK$’000 HK$'000
TET AT
(Unaudited) (Unaudited)

(REE) (REERZ)

The taxation charge in continuing
operations comprises:

Current taxation
Hong Kong
Other jurisdictions

Taxation charge for the period

FEREXHZIMA

T HBE:
AR
&5 14 213
H At R E R 8 =
BAMRES 22 213
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

5. TAXATION CHARGE (Continued) 5.

Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profit for the six months ended
30 September 2012 and 2011.

Under the Law of the Peoples’s Republic of China on
Enterprise Income Tax (the “EIT Law”) and

Implementation Regulation of the EIT Law, the statutory
tax rate of the Company’s PRC subsidiary is 25%.

6. DIVIDEND 6.

No dividend was proposed for the six months ended
30 September 2012 and 2011.

7. (LOSS)/EARNING PER SHARE 7.

The calculation of basic and diluted (loss)/earnings per
share is based on the following data:

BEXH(E)

EENSROIBRBERE_T——FK
T -—FAA=tTHEREAZHA
FHRERR B & M 1216.6% 2 T KT E o

RIBPREARLMBCERERHE(D
E¥MBREDRCEMBSHENE i
&l - AR P BB AR A TR
R E25% o

k&

HE-_Z——FRk-_F——FhLA=
FTHIEANEATERZRETMARE -

sR(GER)/BH

BREAREE(ER),BANIDERT
SIBURETHE -

Six months ended 30 September
BEALA=+HL-<ER

2012 2011
—E—"fF —E——fF
HK$’000 HK$'000
FERT FE T
(Unaudited) (Unaudited)

(REEZ) (REER)

Net (loss)/profit for the period A HEERERNLEE
attributable to owners of the (E18),/BF 28R

Company and loss for the purposes  ANA =% A A JE(L
of basic and diluted (loss)/earnings (B1B), = F) 55
per share

Weighted average number of ordinary &t & & & & 4K & 5%
shares for the purpose of basic and (& 18), BF T @
diluted (loss)/earnings per share % 0 39 Ak 2K

(4,160) 127,128

1,019,592,858 793,016,668
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

TRADE RECEIVABLES

Customers from EMS business were generally granted
credit terms of letter of credit at sight or open
accounts from 7 days to 30 days. Longer credit
periods were granted to several customers which had
long business relationship with the Group and strong
financial position.

The following is an aged analysis of trade receivables

B % ERRN

EMSEBEF 2 AR TR B — A% LA BP
Hi{z A AR s DA BRBR 5 273 =308 5
Bk AR - #8728 AEEE YR H
ENEELTAVBRRRERZEFPE
AEBHRTFEERZHNEERS -

RBEAH  BZREERZEREKD

at the reporting date: T
As at As at
30 September 31 March
2012 2012
® n
—ET—=-fF —EBS &5
ALBA=+H = A =il
HK$’000 HK$'000
TERT FAT
(Unaudited) (Audited)
(REEZE) (' Zz)
Current=30 days B1H5-30H 1,499 =

RECEIVABLES ARISING FROM OIL AND GAS SALES
CONTRACTS

Receivables arose from oil and gas sales contracts
which are either settled by letter of credit or bills
issued by banks with high credit-ratings assigned by
international credit-rating agencies and are receivable
with an average credit period ranging from seven days
to six months after the bills of lading date of delivery
or by telegraphic transfer.

AARRARHESN ZERERR

ABAERRARBEERHNZBUIRRTS
NEBEBREEFERBETREERR
MZBROTBHEZERARIEREE

FHEEHaNE]

EEERHRNKE

E¥AESEAEAEATE
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGSMBRRMS

9. RECEIVABLES ARISING FROM OIL AND GAS SALES 9. FHRAASHESHAzEWEE
CONTRACTS (Continued) (&)

ATRMENEBKRERNREHER
RIREREHETZRE DN

The following is an aged analysis of these receivables
presented, based on the invoice date, at the end of

the reporting period.

As at As at

30 September 31 March

2012 2012

S A

—E—-f T4

LA=+H =A=+—AH

HK$’000 HK$'000

FERT FE T

(Unaudited) (Audited)

(REEZX) (&)

Current-30 days BN EA-30H 280,303 99,210
30-90 days 30H Z90H 117,873 —
90-180 days 90H £180H 34,575 123,622
Over 180 days 180H KA 1,093 —
433,844 222,832

10. TRADE AND OTHER PAYABLES AND ACCRUALS

0. BEZREMEARRRESER

As at As at

30 September 31 March

2012 2012

® »n

—E—-fF T4

RB=+H =A=+—8H

HK$’000 HK$'000

THERT FAT

(Unaudited) (Audited)

(REEZ) (&%)

Trade payables E I ENER 1,469 —
Other payables H b & BR K 8,103 4,413
Accruals JEstE R 3,516 1,004
13,088 5,417




10.

1.
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEEREHRGEEMBRRME

TRADE AND OTHER PAYABLES AND ACCRUALS 10, ESGRHMERRARESER
(Continued) (&)
The following is an aged analysis of trade payables at RBELH  EHENERZEREERD
the reporting date: HranT e
As at As at
30 September 31 March
2012 2012
i ®
—Eg—--%F ==
ALBA=+H = A =alE
HK$’000 HK$'000
TERT F5T
(Unaudited) (Audited)
(REER) (&2 %)
Current-30 days BN1HE-30H 1,469 —
PAYABLES ARISING FROM OIL AND GAS . AHRARRBESAZEGNE

PURCHASE CONTRACTS

Payables arising from oil and gas purchase contracts
of HK$341,109,000 (81 March 2012: HK$96,678,000)
are aged within 30 days based on the invoice date at
the end of the reporting period and are granted by
suppliers with an average credit period ranging from
seven days to six months after the bills of lading date
of delivery.

ERRRAARARBEESNZENR
I8 /341,109,000 T (ZE ——F = A
=+ —H:96,678,000i% 7T) * N W&
HERSREZEZEAHTE  EER
RIOBA - D EEERNEREER
HetAZENEATEZFEHEEH
Bite

As at As at
30 September 31 March
2012 2012

—E—-% —ER-.
LA=+H = A = it
HK$’000 HK$'000
FTET FAET
(Unaudited) (Audited)
(REEX) (' Zz)
Current-30 days BNER-30H 243,043 90,637
31-60 days 31H 260H 5,454 2,778
61-90 days 61H £90H 77,429 35268
90-180 days 90H £180H 9,141 —
Over 180 days 180H M 6,042 —

341,109 96,678
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEERERGOMBRRME

12. BILLS PAYABLE

12. ENZEE

As at As at

30 September 31 March

2012 2012

® n

—ET—=-%F —E——4F

AB=+H —A=1+—H

HK$’000 HK$'000

TET FAT

(Unaudited) (Audited)

(REEZ) (&%)

Secured borrowings BEEMEE

Discounted bills with recourse MEEREZREIE 1,500 123,622
Less: upfront interest paid TR TR - (1,337)
1,500 122,285

LS.

14.

The Group entered into oil and gas contracts in the
current year. Certain receivables arising from oil and
gas contracts are discounted to banks with recourse
to facilitate the operation of the oil and gas
transactions. Accordingly, the Group continues to
recognise these discounted bill receivables (see note 9)
and has recognised the cash received as secured
borrowings.

AEBRAFETLABMMERARE
WeRATBETRAERARRZS
ORRRARBHNMEELEZE TR
FREERBITERMR  AMTER
o Bt AEBEEEALSTEK
MIREE (R LB KR "
RROEREE -

PROPERTY, PLANT AND EQUIPMENT 13. NE -BERRE
During the six months ended 30 September 2012, the BE_Z——FAA=+THLEXER -
Group spent approximately HK$12,000 (six months AEERME BERKEEAD
ended 30 September 2011: approximately HK$16,000) 120008 T(HEZSE——F WA=
on the property, plant and equipment. Bk~ A : £916,0008 1) °
SHARE CAPITAL 4. RX
Number of Share
shares capital
& E %N
’000 HK$’000
T iz TERT
(Unaudited) (Unaudited)
(REZR) (REZR)
Ordinary shares, issued and fully paid: E@A% - B3 77
K&R:
At 1 April 2012 and 30 September RZE——FMA—H
2012, shares of HK$0.10 each EZ_ZE——F1H
=+H - ZKHEE0.10
BT 2 IR 1,019,593 101,959




Dividend
Iz B

The Board of Directors have resolved not to declare an
interim dividend for the six months ended 30 September
2012 (2011 nil).

Business Review

EBOE

During the period from 1 April, 2012 to 30 September 2012
(“the Relevant Period”), the Group recorded a loss of
approximately HK$4 million, as compared to a gain of
approximately HK$127 million in the prior period. The gain in
the prior period was mainly attributable to a substantial gain
of approximately HK$159 million arising from the
deconsolidation of a subsidiary upon its voluntary winding-
up on 29 September 2011. Turnover of the Group for the
Relevant Period increased to approximately HK$2,562 million
from approximately HK$516 million.

The Group’s oil trading division has contributed a turnover of
approximately HK$2,560 million for the Relevant Period. The
growth was mainly attributable to the open offer completed
on 14 March 2012, which allowed the division to capture
more business opportunities with the enlarged working
capital.

In view of the critical business environment for export-
manufacturing, the management continued to downsize the
Group’s EMS operation. As a result, the EMS division’s
turnover decreased to approximately HK$1.5 million for the
Relevant Period.

There have been no material changes in respect of the
future developments in the business of the Group as
mentioned in the annual report of FY2011/2012.

BROITEEBEARAAF 2013+ Hf &

BEEe@Z A TERBEE_ZT——FALA=T
BIEREAZHFMBEE(ZF——F: &)

R-ZE——FWA—BE-_ZE——-—FhLA=
+HHEB(EESRRBED A5EHEH
4,000,000 2 B398 - T £ —HAE BI85
I 25 49 A127,000,000/8 7T » = —Hi R 2 IQ
SEFEZHR —HEHBRARR - ——FNA
“TthBEEAREBERETHBEAAR  #
ifn 2 A4 #9159,000,000/8 7T 2 B K UR 25 BT X ©
REBHBRBR AEB 2 EXEHD
516,000,000 JT 3 11 = 492,562,000,0007%
5.

REBHE TXEB2HRBRESHIMEAE
¥ % & Bt 492,560,000,0008 7T - %R =
DRANAHABEEN _E——F=A+NH
Al SZOBAUMBAERENEES
SIREEZEE -

ENHAREX L EBRERNEREZ
EIREHEBHR AN EE ZEMSETS - Bt
EMSHO Mz E2XBNRNEHBHERED
1,500,000% 7T °

—E W E/ TR EERREA
EEAREBREL MR AEARD -
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Management Discussion and Analysis of the Group

AREERENRR D

TURNOVER

The Group’s turnover increased to approximately HK$2,562
million for the period ended 30 September 2012, an increase
of approximately 396.0% as compared to the preceding
financial period. The rise was mainly attributable to the
growth in the oil trading business which reported a turnover
of approximately HK$2,560 million during the period.

The EMS division’s turnover dropped to approximately
HK$1.5 million for the period, a reduction of approximately
98.2% as compared to the preceding financial period. The
decline was mainly attributable to the elimination of loss-
making products.

GROSS PROFIT

The gross profit was about HK$3.7 million for the period, an
increase of approximately 17.2% as compared to the
preceding financial period.

EXPENSES

The Group’s administrative expenses for the period ended
30 September 2012 totaled to approximately HK$5.8 million,
representing a decrease of approximately 86.0% as
compared to the corresponding figures last period. The
Group’s has no selling and distribution expenses during the
period, as compared to approximately HK$2.4 million in the
preceding financial period. The drop in the expenses was
mainly attributable to the elimination of loss-making product
lines in the EMS division, which were generating excessive
overheads as compared to the oil trading division. The
Group has finance costs amounted to approximately HK$2.7
million, no significant finance costs were incurred in the
preceding financial period. The finance costs were mainly
attributable to the trade financing from bankers for the oil
trading business obtained before the completion of open
offer in March 2012. With the enlarged working capital
resulted from the open offer, the oil trading division was able
to place less reliance on bank financing. As a result, the
finance costs decreased significantly towards the end of the
period.

EXRE

HE-_Z——FhAhA=1HI-HM A&£EH
2 &R N 2 #92,562,000,0005 JT 0 B
E— @B B HA R 49396.0% ° 3% 3 hn =+
THPENEENAHE S XS R E R
15 & ¥ %5 472,560,000,0007% JT AT X °

EMSEBFT 2 & Z R BR R T £ = 491,500,000
BT 0 B — @ B B HA RE R 4 4998.2% © 7%
TREEHMNERESERB ZERME -

EX

B3 N E F| 49 53,700,000 7T 0 &+ — & Bt
IR HA A 358 b0 4917.2% o

B

BHE-Z-——FNA=1THILHE ~&£H
Z 1T A X 42 % 40 55,800,0008 7T B &
FRHEFIH L 486.0% - AEEREA L
EELAHERDHEAS Mt — @5 B
Ml & 492,400,000 70 - AT T EZEZE A
RAAXKEMSEHFIZEBEERE  Z3ME
S HASTBRABESHMAES  cAEBEZ
B & pk AN 49 42,700,000 T 0 i L — & BF
BHETEEESARBENS - g & KA
FERE-ZT——F= A HBETHAG
EHEBEZEBRARTEAZEZIENR - b
ELNHBRERALEES AAEH BN
HRTERZKBREE TR - At BiK
ZRVE R A KR A o



BROITEEBEARAAF 2013+ Hf &

Management Discussion and Analysis of the Group

WORKING CAPITAL MANAGEMENT

As at 30 September 2012, the Group maintained bank
balances and cash of approximately HK$8.1 million (31
March 2012: approximately HK$113.3 million). As at 31
March 2012, the Group’s average inventory turnover days
was approximately 2 days.

FINANCING AND CAPITAL STRUCTURE

For the period ended 30 September 2012, the Group had
no debts (31 March 2012: Nil).

CAPITAL EXPENDITURE ON PROPERTY, PLANT AND
EQUIPMENT

No significant capital expenditure for the period was spent
during the period.

LIQUIDITY AND FINANCIAL RESOURCES

The net current assets of the Group as at 30 September
2012 were approximately HK$87.5 million (31 March 2012:
approximately HK$91.7 million). The current ratio was
approximately 1.25 (31 March 2012: approximately 1.38).
Shareholders’ equity were approximately HK$87.6 million (31
March 2012: approximately HK$91.7 million) because of the
loss of approximately HK$4.2 million for the period.

PLEDGE OF ASSETS

As at 30 September 2012, none of the Group’s assets were
pledged.

CAPITAL COMMITMENTS

As at 30 September 2012, the Group had no material capital
commitments.

ARECEEEHWRAM

CEETER

RZZE—Z—ZFNA=+H 5B ZRTE
7 R B & # 5 498,100,000 T (ZE —=4F
= A=+—8:49113,300,000/8 T) - A==
——F=ZA=+—H ZXEEBZFHEFEER
BHEIA /28 o

MEAREXRRE

BE_Z——FAA=TBEILHHE ~&EH
Y|EH(CE-—F=A=+—B )

NE BERREZEAXW
BRI RN E R AL -

RBESRYBER

RZZE——FAA=+H AEEBZRHE
7 H B 4 /587,500,000 T (ZE——F=HA
=+ —H: 491,700,000 7T) > R B L R 49
Blo5(ZCE——F=ZA=+—H: #1.38)°
% B2 4 25 49 /5287,600,0008 T (ZE——F =
A =+—H":#91,700,000/8 jT) * It I K
BA R £ 15 #94,200,0007%8 7T &5 18 AT 2K »

BEER

RIE-——FNA=1H AEELEEM
BERNEM -

BXEE

R-TB——FNA=1TH AEELEEM
BRENEEE -
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Management Discussion and Analysis of the Group

FREZEREN R RS

TREASURY POLICY

The majority of the Group’s sales and purchases are
denominated in US Dollars. As Hong Kong Dollars and US
Dollars are pegged, the Group had minimum exposure to
foreign exchange fluctuation in this respect. The Group still
monitors the overall currency and interest rate exposures.

EMPLOYEE INFORMATION

As at 30 September 2012, the Group had 17 employees (31
March 2012: 15). The remuneration packages are generally
structured with reference to market conditions and the
individual qualifications. Salaries and wages of the Group’s
employees are normally reviewed on an annual basis based
on performance appraisals and other relevant factors.

EBBR

AEBZHEERRBRBMUAETHEE -
mMRETHEXETHS  SAKEELKTH
EAZZNERDRARER AKEDA®
DNERBBZEBLMNXER -

R-ZE—"FAA=1THE AEBEEITHE
—E-H-_A=1+—H:15%) - M=z
B-—R2EMSBERARENETERM
BE AfXEEEZHFERIE—RRE
FRERAFE L EMABRRIEL R -

% m



DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 September 2012, the directors, chief executive of
the Company and their respective associates had the
following interests and short positions in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFQ”)) as recorded in
the register required to be kept by the Company under
Section 352 of the SFO or which were required, pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers contained in the Listing Rules (“Model Code”),
to be notified to the Company and the Stock Exchange:

BROITEEBEARAAF 2013+ Hf &

Other Information

At & #

EERFETBRAERRG  HERH
RERR BRERKR

RZE——FNA=Z+H AQRAZESE -
FETBRABREEZEAZHEALTRA
AR MEREEE (ABEHFRBEED ((E
EREEEFDEXVEETIE T2 ME) 2’
BHERDREEEFHREEREESFKR
B EE B FE3526 BRTFNRARR 2 &M
Frec sl skiRIE EWARBRNAERE EmET
ABEFBRTEF R 2IRESTR (R ESFRI])
MEARR KRRz ER AR

Number of Shares held

Fi s iz i3 BB
Percentage
Long Short of total
Name of Directors Capacity/Nature of interest position position holding
FIRAH
EEpNE S e Ba 23] Bt
Wang Jianging Interest in controlled corporation 636,504,351 — 62.43%

TEBE REEEER

Pan Junfeng Interest in controlled corporation 636,504,351 — 62.43%

&g XA E R

Note: Frontier Global Group Limited is wholly owned by Touch Billion
Limited. Touch Billion Limited is held as to 75% by Champion Golden
Limited, in which (i) Mr. Wang Jianging has 50% of the voting right;
and (ii) Mr. Pan Junfeng has 25% of the voting right.

Save as disclosed above, as at 30 September 2012, none of
the directors or the chief executive of the Company and
their associates had any interests or short positions in the
shares, underlying shares and debentures of the Company
and its respective associated corporations (within the
meaning of Part XV of the SFO) which (a) are required to be
notified to the Company and the Stock Exchange pursuant
to Divisions 7 & 8 of Part XV of the SFO (including interest
s and short positions which he is taken or deemed to have
under such provisions of SFO); or (b) are required, pursuant
to Section 352 of the SFO, to be entered in the register
referred to therein; or (c) are required, pursuant to the Model
Code for Securities Transactions by Directors of Listed
Companies to be notified to the Company and the Stock
Exchange.

BSE: 82 IRBRE B B R A 5 f Touch Billion Limited &
& ¥ B - Touch Billion Limited 275% # &
Champion Golden Limited#$ 7% + E ()L &/3 5%
I AB0% KR R (i) & B 1§ 5k A B 525% %k
RAE o

BREXPHBEEN R-T——FhLA=F
B ARBIZEEHERTHRABRRES
ZHBALHBERARR M EEBEREEE
(RBBHFEHIBGOIEXVELFTE T2 HE)
ZB - RO RERERZST  HEEE@ZA
REZZEBPEHRIIEXVEETR FE8D &
HEARAMBIAZERIOXRD (BRER
SREBEESFRHARGRD LA RXHRB R K
BIEHAB 2 Em MORR) 3 (0) B RIEE 5
Ko B B 16 ) 55 3525k 2 #7 7€ R 8% 10 "% 18R S P
Mz BRMAZERIORE  H(C)BRE L
TRABAEFETESFRGZBEETHMNEAR
RE MRz ESSIAR -
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Other Information

DISCLOSURE OF INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF SUBSTANTIAL
SHAREHOLDERS AND OTHER PERSONS

As at 31 March 2012, so far as was known to any director
or chief executive of the Company, the following persons
(other than a director or the chief executive of the Company)
who had an interest or short position in the shares and
underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or, who is, directly or
indirectly, interested in ten percent. or more of the nominal
value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any other member
of the Group.

BRETERRREMALZROREE
korEERAR

R-T——"F=FA=+—B RARFERM
EEHETBZTBRABMA UTALT(TE
BRARREFTREIZBTRABIRARAZ
B RBEROPEERERE S L BERK
BIEXVELSE2 N B3 &b 2 2 FE A R AR A
BRZEGIAR HEXLHEEEFNE
EMBEBATRASEEMAEMKERT
ZERRAEERERRZERN 2 EREAR
A& AR10% 3k LA FTEI{E ©

Number of Shares Held

Fii ¥ i 3 B B

Percentage

Long Short of total

Name of Shareholder Capacity/Nature of Interest position position holding

FRAY

% R & 7 B e 3a Re [=5074

Frontier Global Group Beneficial interest 636,504,351 — 62.43%
Limited (note 1)
EERBRHEEBRIR BmEn (Fft7E1)

Touch Billion Limited Interest in controlled corporation 636,504,351 — 62.43%
TEAEE S (note 1)
i)

Champion Golden Interest in controlled corporation 636,504,351 - 62.43%
Limited R EBEE R (note 1)
(k)

Cheng Xu Family interest 636,504,351 — 62.43%
EE TS Rk R (note 1)
(Bt E1)

Jinlong International Security interest 636,504,351 — 62.43%
Holdings Limited (note 2)
TREEREZERAERA R HiFER (M 5E2)

ADM Galleus Fund | Security interest 636,504,351 — 62.43%
Limited 9 7 5 (note 2)
(Mt 3E2)

ADM Investment Investment Manager 636,504,351 — 62.43%
Management Limited % & £ 1% (note 2)

(K 7E2)



Note 1: Frontier Global Group Limited is wholly owned by Touch Billion
Limited. Touch Billion Limited is held as to 75% by Champion Golden
Limited, in which (i) Mr. Wang Jianging has 50% of the voting right;
and (ii) Mr. Pan Junfeng has 25% of the voting right.

Note 2: Pursuant to the disclosure of interests forms filed, Jinlong International
Holdings Limited is held as to 50%, 29% and 21% by ADM Galleus
Fund | Limited, Permal ADM Asia Debt Fund Limited and ADM
Galleus Fund Il Limited respectively, all of these companies are in
turn wholly owned by ADM Investment Management Limited in the
capacity as investment manager.

Save as disclosed above, as at 30 September 2012, the
directors and chief executive of the Company are not aware
of any other persons (other than a director or chief executive
of the Company) who had an interest or short position in
the shares and underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or,
who is, directly or indirectly, interested in ten per cent. or
more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general
meetings of any other members of the Group.

BRAOATE24EEBERAR 20130 P&

Other Information

At & #

BisET: SRIRBREE AR A R A Touch Bilion Limited % & #
& ° Touch Billion Limited 275% # % i Champion
Golden Limited# A » H () T 128 % £ H H50% % R
T R (i) BB & L £ H25% K ORME o

Mse: REMBRCEERBERE  EERERERAA
T35 5lFAADM Galleus Fund | Limited * Permal ADM
Asia Debt Fund Limited %2 ADM Galleus Fund I
Limited 2 B # & £50%  29% K 21% # 5 + il i A &
£ A Bl ADM Investment Management Limited {E 4
BELBE2EER -

BREXPHBBEEN R-T——FhA=F
B SARRESTREBITERABMNA - #
BETMEBALTTEREARRESTHER
TTHRAB)RARE Z By MR R (0 =+ %
BEREBEESLHPEGRIIFXVIBE2REID
MZREARNARB KRB ESEIRR 3K
EERREEREEMNBEMBEBRATRALE
EEMEMKERARNZERAGLERR

IR 2 TR 2 AT A KB BB AR10% 3% JA L TEI{E »
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Corporate Governance
tEER

The Company has complied with all the applicable code
provisions set out in the Code on Corporate Governance
Practices (“the CG Code”) in Appendix 14 of the Listing
Rules throughout the six months ended 30 September 2012,
except for the deviations from CG Code provision A2.1 in
respect of the separation of roles of the Chairman and the
Chief Executive Officer.

Audit Committee

EREEE

The Audit Committee comprises three independent non-
executive directors, namely Dr. Leung Hoi Ming, Mr. Wong
Chi Keung and Mr. Tom Xie. The Audit Committee has
reviewed the unaudited interim results of the Group for the
six months ended 30 September 2012.

ARRAREBEEZZT——FNAA=FTHIARE
AR—EBEBTEMRAME4FEII 2 EXE
AERTAT(ERERTRDZABEERT
AR HEEEERTABRXEAIGER
TREMTBAHAER DT ERBER

ERZEER-RBUNRTESTANK
DHRREBHABL B2RELERFHEF
Tt BERZBECEHARERE_T—
“HFENANAZTRLERNERAZREEZTHE

=
4 o

Compliance With Code For Securities Transactions By Directors

EFEFETEFXH2FH

The Company has adopted the Model Code as its own
code of conduct regarding directors’ securities transactions
(the “Code”). Having made specific enquiry of all directors of
the Company, the directors of the Company have complied
with the required standard set out in the Model Code
throughout the period ended 30 September 2012.

Dealing in Company’s Listed Securities
BEEXQATLTES

During the period, there were no purchases, sale or
redemption by the Company or any of its subsidiaries, of the
Company’s listed securities.

ARRERMAFETAEREESTETE
HRX P2 BT TRI(TRD - EAARE 2
BESFHARBERE ARAEFENESR
TECFAA=THILEBRA-EETR
EFRIFTARE 2 &R -

B\ ARFIHEEAHBARLERBE
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11 Rosebank Centre, Bermudiana Road,

Hamilton, Bermuda.
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